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BILIUB TPAHCHALIIOHAJIIBALIL HA HAIIIOHAJIBHY EKOHOMIKY TA
BE3IIEKY JIEP/KABH

IMPACT OF TRANSNATIONALIZATION ON THE NATIONAL ECONOMY
AND NATIONAL SECURITY

B cmammi eusnaueno moowcnueocmi i 3a2posu npoyecy MmMpaHCHAyioOHAni3ayii eKoOHOMIKU,
OYIHEeHO GNu8 OisIbHOCHI MPAHCHAYIOHATLHUX KOPROPAYIll HA eKOHOMIKY NpUtiMaroyoi Kpainu ma
yacmkoso Kpainu oasysauns. Taxe oyintosanns oisinonocmi THK € cknaonum npoyecom. Bin eumazae
8I0 Kpainu KOMHIEKCHOI OYiHKU 3a OazamvMa napamempamu, aKka € HeoOXiOHOI0 8 CYYACHUX YMOBAX
6edents Oiznecy. Pazom 3 mum, mpancHayioHanizayis HAYiOHAIbHOI eKOHOMIKU MOJCe CNPUYUHUMU
bazamo npobnem, HANPUKIAO, 6MPAamy O0epHCABHO20 Cy8epeHimemy, Npasa HA HAYIOHANbHE
bacamcmeo, nepemeopeHHs Kpainu Ha Odcepeno oeuiesux pecypcie ma pobouoi cunu. /[na amanizy
8NIUBY NPOYECy MPAHCHAYIOHANI3aYIl 8 pobomi HasedeHa THPopMayis W00 OCHOBHUX THBECIOPIE 3a
KIIbKICIIO NPOeKmis, a maxkodic OUHAMIKA iHeecmuyiil came 8i0 MPAHCHAYIOHATbHUX KOPNoOpayiu 8
Yrpainy. Aemopamu 3anpononosano Hanpsamu MiHIMI3ayii 3a2po3 eKOHOMIUHIL Oes3neyi Oepicasu 6
KOHMeKCmi MpancHayionanizayii uepes peeyno8anHs OIIbHOCMI [THO3eMHUX MPAHCHAYIOHAILHUX
KOpNopayiti 32i0H0 3 HAYIOHAILHUMU THMepecamu (CMEopeHHs. 8iON0BIOHOI 3aKOH00as84ol ba3u, axka 6
peaynosana 8iOHOCUHU YKpainu 3 MPAHCHAYIOHANbHUMU KOPNopayisimu) ma yepe3 CMEOpPEeHHS
VKPATHCLKUX MPAHCHAYIOHATLHUX KOPNOpayiu Ha 6a3i inanco80-NPOMUCTOBUX PYN.

B cmamve onpedenenvl 603MOdCHOCMU U Y2pO3bl  Hpoyecca MpaHCHAYUOHAIUAYUU
9KOHOMUKU, OYEHEHO 6lUAHUe OessmelbHOCMU MPAHCHAYUOHANTbHBIX KOPNOpayull Ha KOHOMUKY
ApUHUMaroweli Cmpanvl U 4acmuyHo cmpamsl 6azuposanus. Taxoe oyenusanue desmenviocmu THK
A6715emcs CloAHCHbIM npoyeccom. OH mpebyem om cmpaubl KOMNWIEKCHOU OYEHKU N0 MHOSUM
napamempam, KOmopas A811emcs He06Xo0UMOUL 8 COBPEMEHHBIX YCI08UAX 6edeHus busHeca. Buecme
c mem, MPAHCHAYUOHANU3AYUSA HAYUOHATLHOU IKOHOMUKU MOJCEm 6bl36amb MHO20 HNpooOeM,
Hanpumep, Nnomepio 20CyOapCMEEHHO20 CY8epeHumema, npasa Had HAYUOHAIbHOE 0O02amcmeo,
npespaujenue CMmpaHvl 68 UCMOYHUK OeUuleblX pecypcos u paboyeu cunvl. i ananuza 61usHus
npoyecca MpPAHCHAYUOHAIU3AYUU 6 pabome npugedeHa UHDOPpMAayus, Kacarowdasics OCHOBHbIX
UHBECMOpPO8 NO  KOIUYeCmey HNpoeKmos, a makxce OUHAMUKA UHBECMUYUL UMEHHO Om
MPAHCHAYUOHANLHBIX KOpnopayuu 6 YKkpauny. Aemopamu npeonodceHvl Mepbl MUHUMUAYUU VP03
9KOHOMUYECKOU  06e30nacHocmu  20cyoapcmea 8 KOHmeKcme  mMpAHCHAYUOHANU3AYUU  Yepes
pezynuposanue dessmenvhocmu unocmpannvlx THK coenacno nayuonanbHulm unmepecam (cozoanue
coomeemcmayloujeli 3aKOH00amenNbHoU 0a3vl, KOMOPAs pe2yiuposana Obl OMHOWEHUs YKpauHbl ¢
MPAHCHAYUOHANLHBIMU KOPHOPAYUAMU) U Yepe3 CO30aHue COOCMEEHHbIX MPAHCHAYUOHANbHBIX
KOpnopayuii Ha 0CHO8e (PUHAHCOBO-NPOMBIULIEHHBIX 2PYNH.

This article shows opportunities and threats of the process of economics’ transnationalization,
evaluates the impact of transnational corporations™ functioning on the economy for the host country
and partly for the basic country. This evaluation of TNK is a complex process. It requires a
comprehensive assessment of the country in many ways, which is necessary in today's business
environment. However, transnational economy may cause many problems, such as loss of state
sovereignty and the right to national wealth, transforming the country into a source of cheap
resources and labor. To analyze the impact of transnationalization, in work presents information
about major investors by number of projects and about investment trends from multinational



companies to Ukraine. Here proposed measures of minimization of threats for economic security of
the country in the context of transnationalization by regulating the activities of foreign multinational
companies in accordance with national interests (creation of a legislative framework that would
regulate relations between Ukraine and transnational corporations) and by creating our own
multinationals based on the financial-industrial groups.

Kaio4oBi cjioBa: TpaHCHaIliOHaJIi3a1lisl, TpaHCHAIlIOHAIbHA KOMITaHisl, MOKJIMBOCTI 1 3arpo3H,
€KOHOMIUHa Oe3TeKa Aep>KaBy, IPsiMi 1HO3EMHI 1HBECTHII].

Beryn. [Iponecu TpaHcHalioHami3alli € OCHOBOIK Cy4aCHUX CBITOIOCHOJAPCHKUX
BIJTHOCHMH 1 CTaJOK TEHACHIIEI0 PO3BUTKY CeKOHOMIKM. 3a YMOB aKTHUBI3aIil
MDKHAPOJHOI 1HBECTHILIIMHOI AISTIBHOCTI 3pOCTAIOTh 1 OCHOBHI MOKA3HUKU JiSUTBHOCTI
THK, 3okpema excnopt 3apyOiknux ¢umii THK ckmagae mpubmuzuo 1/3 Bin
3arajikHOCBITOBOTO E€KCIIOPTY TOBapiB Ta MOCTYT, PUHKOBA KalliTali3alisl OKPEeMHUX
THK nepeBumtye 500 mipz 1oi., a mopiudi oOcsru mpoaaxy ctaHoBiars 150-200
mipa foit. [11]. Cmin 3a3HaunTy, 1m0 OCHOBHUM 3acoOoM BBy THK Ha ekoHOMIKY
Kkpainu € npsmi iHo3zemHi 1HBecTulii (I11I). 3a nanumu OOH, THK 3aiiicHioroTh Maiixke
90% IIII cBity, 110 MOCHIIIOE EKOHOMIYHMM MOTEHIIaN KpaiH, Y AKUX A1I0Th AOYIpHI
nignpuemctBa yn imi THK, nmokpamiye miarixkauil OanaHc, cripuse MOAEpHI3alii
E€KOHOMIKH Ta Tiepeiadi iHHoBalii. Pazom 3 tum gistieHicT THK nae npuiimarounm
KpaiHaM He TIIbKU JOAATKOBI MOKJIMBOCTI JIJIsl €KOHOMIYHOTO 3pOCTaHHS 1 PO3BUTKY,
ajle MOXE 3HIKYBAaTU PIBEHb EKOHOMIYHOI HE3aJIEKHOCTI, BHUIUIMBAIOYH Ha
(dbopMyBaHHSI JEp>KAaBHOI MOJITUKKA PETYIIOBaHHS PHUHKIB Ta CEKTOPIB HaI[lOHAIBHOI
€KOHOMIKH, 30BHIITHLOTOPTOBENIbHY, (DIHAHCOBY MOJITHKH TOIIIO.

JlocnmipkeHHIO  11i€1  MpOOJeMAaTHKU TPUCBIYCHO HHU3KA HAYKOBUX Ipallb
3aKOPJIOHHUX Ta BITUYM3HAHUX BYCHHX. 3apyOiKHI JOCTHIAHMKA AHTHOM T.,
Kingnoeprep C., Ilpenmyrrep X., Po6inzon P., Pyr @., Xipm C. gochimxyBanu
YHHHUKU PO3BUTKY, eranu (opmyBanHsA, (aktopu posmimenHs THK. Bitumsnsai
BueH1 Bapnamiii 3., binopyc T., Jlaukis P., KpaBuenko b., Jlyksnenko ., [TacrepHax-
Tapanyiienko I'. Ta 1HII po3risAaiv B CBOI Mpalsix NpoOJeMu eKOHOMIYHOI Oe3MeKku
Kkpainu. OCHOBH1 HaNpsIMU Ta CTpATETii 31MCHEHHs 1HBEeCTUIIHHOI aisuibHOCTI THK
JOCIIKEHO Yy Tpalsdx TakuX BITYM3HAHMX HaykoBLiB, sk Copoka L.b.,
AanecoBa [.Lb., Memunceka T.I., TyposueBa LI., Ilemko A., Ha3zapenko I,
Ckonenko H. Ta iH. Cepen 3apyO1KHUX HAayKOBIIB, K1 BUBYaiIM nutanHs poyi THK
y CBITOBIM ekoHowmili, 3azHauumo Ilayo P., Xengm P. Tta Bupsukoscbky M.
Boanouac, He3Bakaroun Ha Takuil HayKoBHWil 3700yTOK, moBeninka THK moctiitHO
3MIHIOETBCS, iX BIUIMB HAa E€KOHOMIYHI CHCTEMHU KpaiH € HEOJHO3HAYHUM, IO
noTpedye  pEeryjaspHOro HayKOBOTO  aHalli3y Ta  y3arajJbHEHHS IIPOLIECIB
TpaHCHaIllOHaT3al1ii.

HenocaigkeHi yacTunu 3araabHoi npo6uaemu. ITutanns aismeHocti THK Ta
€KOHOMIYHOI O€3IeKH KpaiH MEPEBAKHO PO3IIISAAIOTHCS OKPEMO, TOMY MOTPEOYIOTh
HaykoBoro jgociipkeHHss BmiiuBy THK Ha exkoHomiuHy Oe3neky JepikaBH.
HesBaxkatoun Ha Benuky Kiibkicte THK B CBITI, He icHye >OJHOI 3 HHUX
YKpailHCHKOTO  TMOXO/KEHHS, TOoMy muTaHHsA mnepeocmuciaeHHs poni THK y
PO3BUTKY KOHKYPEHTOCIIPOMOXKHOCTI ~HAIlIOHAJIBHOI EKOHOMIKM Ta MeEXaHI3M
TpaHCHALIOHAI3aIll] BEJIMKUX YKPaiHCHKUX KOMMAaHIHN € JOCUTh aKTyaJlbHUMHU.



[Tpomiecu TpaHcHarioHami3aIlli CBITOBOI, HAallIOHAIBHUX €KOHOMIK 1 HEOOX1THICTh
3a0e3MeueHHs] EKOHOMIYHOI O€3MeKH Jep)KaBU € B3aeMOIOB’ si3aHUMU. CydacHUM CBIT
Ta MDDKHApO/IHI €KOHOMIYHI BIIHOCHHHU T1epeOyBaroTh B KOHTEKCTI AisuibHOCTI THK, siki
MOCTITHO OOpIOThCS 3a PUHKHU pecypciB, 30yTy, cdepu BIUIMBY, TEXHOJOTIi Ta
1HHOBAIIIi, a TAKOXX MOXJIMBI MPUOYTKU. 3a IIUX YMOB aKTyaJi3yeThcsl MpobiieMaTruka
MIATPUMKA HAIIOHAJTBLHOT €KOHOMIYHOi Oe3meku, OCOOJMBO MpUHMAaIOUMX KpaiH,
KOMIUIEKCHOI OI[IHKM MOKJIMBUX HachiakiB ¢yHkuioHyBanHa THK Ha BHyTpimiHix
pUHKaX.

IMocranoBka 3aBaaHHs. MeTor0 CTaTTi € BUSBICHHS 3arpo3 HaIllOHAJIbHIN
eKOHOMIIll Ta Oe3merl AepKaBW, SKI BHHHUKAIOTh BHACHiIOK mismbHOCTI THK, Ta
BHU3HAUYEHHS IIUIIXIB X MiHIMI3aLl.

Mertonoaoria. Ilpu anamizi  jgaHoi  NpoOJiEMaTHKA  3aCTOCOBYIOTHCS
3aralHOHAyKOBI METOJIM TEOPETHUYHOTO Yy3arajdbHEHHS Ta TOPIBHSHHS IS
3ICTaBJICHHS SIBUI] 1 TMPOIECIB TpaHCHAI[IOHATI3AIll; METOJl KOMIUIEKCHOTO Ta
CTPYKTYPHOTO aHaJli3y, MPpU aHali31 CYKYMHOCTI (paKTOpiB, 10 BU3HAYAIOTh PIBEHBb
TpaHCHALIIOHAMI3aI[l1 EKOHOMIK KpaiH CBITY, B3aeMoit0 nianpueMcTB Ykpainu 3 THK,
110 Ja€ 3MOTY BUSIBUTH 3aKOHOMIPHOCTI 1X B3a€EMOBIUIMBY Ta B3a€MO3AJICKHOCTI.

Pe3yabTaT qociaimkenns. TpaHncHarionanizaiis ctaia 00’ €KTOM €KOHOMIYHUX
JTUCKYCIH 1e Ha craaii BuHUKHEHHS. Ha cporomni B pamkax THK MoxyTh
BUPIIITYBATUCH TPOOJIEMHU €KOHOMIYHOTO Ta MOJIITUYHOTO MOAUTY CBITY, CTBOPIOBATHUCH
HOBI1 Hajiep>kaBH1 opranu Toio. IIpo 3pocTanHs iX posi CBIAYUTH KUIBKICTh LEHTPIB,
KoMiciii Ta arenTcTB 3 nutanb THK, nHanpuknan ctBopenns Llentpy ta Komicii OOH 3
nutanb THK Ta Kogekc perymoBanus aisimbHocTi THK, sikmit OyB cTBOpeHMit
ypsAIaMu IPUHMArOUnX KpaiH.

OcHoBarMH ynHHUKaMK TosiBM THK y CBITOBIM €KOHOMIII CTaIM: TOLIYK HOBUX
PUHKIB BUPOOHHUIITBA Ta 30yTY, JEHIEBUX PECYPCIB Ta pOOOUOT CHIIH, 3HUKCHHS BUTPAT
BUPOOHUIITBA, 3POCTAaHHS KOHKYPEHTOCIPOMOXKHOCTI Ta MaKCHUMi3allisi MpUOyTKiB.
[Tpu BuOOpP1 mpuitMaroyoi KpaiHM KOMIIaHii OIIHIOIOTH reorpadiyHe IMOJI0XKEHHS,
HASIBHICTh HEOOXIIHMX PECYpPCiB, MOJITHYHY Ta €KOHOMIYHY CTaOUIbHICTh, CUCTEMY
JIEP>KaBHOTO OIMOJIATKyBaHHS, MUTHUI KOHTPOJIb, PO3BUTOK 1HGOPACTPYKTYPH, CTYIHb
1HO3eMHOT0 1HBeCTyBaHHA To1I0. B pe3ynbrati THK oTpuMyroTh HallBUT1AHIIII YMOBH
TOCIIOAAPCHKO1 IISJIBHOCTI Ta MOKJIMBICTh BIUIMBATH HA €KOHOMIYHY CHUCTEMY KpaiHU.
VY cBiTi Hamiuyetbess moHan 80 Ttuc. THK 1 Oumbme 800 twc. ¢umiit. [IpubauzHo
BU3HAYEHO, 110 y pomuciioBocTi aie 60% Bcix THK, y cdepi nocnyr — 37%, 1 nuie
3% npunanae Ha BUI00yBaHHA Ta Clibcbke rocrnonapctBo. THK koHTpomor0Th moHaa
50% CBITOBOTO TPOMUCIIOBOTO BHPOOHHUIITBA, Oinbire 80% JieH3ii Ta MaTeHTIB Ha
HOB1 TexHojorii, moHax 90% IIII [2]. B mimomy waioumemm 2000 THK cBity
otpumytoTh 36 TpiH noi. CILIA noxoxis, mo Ha 12% 6inbie, Hixk 2011 p. (3 Hux 3,64
TpiH goa. CIIA cknagarots npuOyTku). Bonu BonoaitoTs aktuBamu Ha 149 TpiH noi.
CILIA 1 matote 37 tpiu pon. CHIA cykynmHOi puHKOBOT BapTocTi. B 1mx xommnaHisx
IPALOOTh OJIM3bKO 83 MutH rozei [12].

THK BrmmBaroTh sk Ha KpaiHu O0a3yBaHHS, Tak 1 Ha MpuiiMarodi Kpainu. barato
KpaiH, 1o npuimMaroTh Ha cBoiil Tepurtopii ¢urii THK, cxBamroioTe iX AiSUIBHICTD 1
HaBITh KOHKYPYIOTh MK CO00I0, OCKUTBKH I1e 3a0e3neuye npuriuB [111, crBopenHs



JOJATKOBUX POOOYMX MiCIlb, AKTUBI3ALII0 BHYTPIIIHBOI TOPTIBIi, BIPOBAIKEHHS
1HHOBAIIIH, BUITYCK HOBUX BHUJIB MPOIYKIlii. PO3Mmo1is1 OCHOBHUX 1HBECTOPIB B YKpaiHy
IpeACTaBiIeHo B Ta0u. 1. Ta iX nuHamika — Ha puc. 1.

Tabnuys 1
OcHoBHi inBecTopu B YKpainy B 2011 p. [5]
Peiimunz Kpaina Ilpoexmu II11 Yacmka, Cmeopeno
(2008-2011 pp.) % Ppobouux micyp, 00.
1 CIIIA 22 12 213
2 Himeyunna 21 12 728
3 Pociiiceka ®enepartis 17 10 510
4 @panuis 14 8 358
5) [Betinapis 11 6 1750
6 ITonbima 11 6 1900
7 IIBemis 7 4 37
8 ABCTpist 7 4 17
9 Benuka bputanis 7 4 550
10 i mis 6 3 146
Tammi 55 31 1251
Ycvozo 178 100 7487

AKTyalTbHOIO 3aJTMIIAETHCS MPOOIeMaTHKa TIOKPAIICHHS iHBECTUIIIHHOTO KIIiMaTy
Vkpainu. Iloennanns iHdmsmii 31 ckopodeHHsM BBII Bukivkae 3aHENOKOEHHs
1HBECTOPIB 3 MPUBOJIY J1JIOBUX MOXKJIMBOCTEH B YKpaiHi. [CHYIOTh 1CTOTHI ITpoOsIemMu 3
KpPEIUTYBaHHSM PpEAJIbHOTO CEKTOpy eKoHoMiku. Kopymiis, CckiIaaHi MUTHI
nporeaypy, 3aTpuMKd B ToBepHeHHI [IJ/[B HaOyBaroTh OibIl  3arpo3JIHBHUX
MacITaoiB.
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Puc. 1. Inunamika npuroxy I1II B Ykpainy [3]

Y 2005 p. pizke 30inbmenHa obcsary Il mosicHIOeThCS TpomaxeM 3aBOTY
Kpusopixkcrans. Y 2007 p. iHBecTHlli B OCHOBHMI KaIliTall 3pOCIH, BIATAK
BHYTPIITHIN 1HBECTUIIIMHUI TOMUT CIiJI BBa)XKaTH OJHMM 3 BaroMuUX YWHHUKIB
ekoHoMmiyHoro 3poctanHsi B 2007 p. Ctanom Ha kiHelb 2007 p. oOcsAr 1HBECTHIIIN B
OCHOBHUH Karitan carayB 88% piBast 1990 p. B 2008 p. B ykpaiHCbKy €KOHOMIKY OYJI0



BKiazeHo 295427 mun gon., a B 2009 p. Ha 20,9 % Oinpme momnepenaboro. Lls
TEHJIEHIII 30epiraeTbesi 1 B HACTYIHI PokH. [Ipu 1boMy 301IBIIYETHCS MUTOMA Bara
inBectuiii THK. HaiiOineimumMu koMnaHisiMu-1HBecTOpaMu B Ykpaini € Mittal Steel,
Siemens, Volkswagen, Deutsche Telecom, Jabil Circuit and Electronics, Sony,
Panasonic, Telelnor, TNK-BP, Coca-Cola, Cargill, Carlsberg, Sun Interbrew, Lraft
Foods, Nestle, Phillip Morris, Reemtsma, Raiffeisen Bank, Erste Bank, HVB, ING
Paribas, EFG Group, McDonalds, Metro Cash & Carry, Billa, Paterson [4]. 1lloxo
raimy3eBoro po3pizy aismbHocTi THK, To Oinblna yacTMHA KOMIaHINA 30cepe/keHa B
chepax TOpriBiIi Ta PEMOHTY, NEpepoOHIA Tramy3i, OmeparisXx 3 HEePYXOMICTIO,
OymiBHUIITBI (puC. 2).

Puc 2. cBiquuth mpo te, mo iHo3emHi THK He mparHyTh BKJIagaTH KOIITH Y
BHUCOKOTEXHOJIOT1YHI rajly3l, a OUTBIIICTh 1HBECTHUIIIN CIIPSIMOBYIOTh Y cpepy TOPriBii,
sKa JT03BOJISIE IIBUAKO OTPUMYBaTH BUCOKI NpuOyTku. [lepepobOHa mpoMHCIOBICTDH
TAKOXX BHUCTYIA€ TMPIOPUTETHUM CEKTOPOM Uil 1HO3EMHHMX IHBECTOPIB, IO €
MO3UTUBHUM [UISI €KOHOMIKM YKpaiHHW, aJpke BOHA CIpPSMOBaHAa HAa BUPOOHHUIITBO
KIHIIEBOI ~ mpoaykiii. HaromicTh  XpOHIYHE  HEIOIHBECTYBaHHA  JOOYBHOI
POMHCIIOBOCTI, CITBCHKOTO TOCIOAApPCTBA, CHEPreTUKA MPHU3BOIUTH O  iX
BIJICTABaHHS B1JI MIDKHApOJHOTO PIBHS, CTapiHHA BUpOoOHMYMX (GoHOIB. Bemuki
MPOMMUCIIOBI KOHIIEPHH B YKpaiHi BifAcyTHI. Bunsatkom € Mittal Steel, mns sxoi
YKpaTHChbKUHN akTUB (KoyuiHs KpUBOpPIDKCTANIb) € MPOMIKHOIO, TIPOTE HE KIHIIEBOIO
JJAHKOIO BUPOOHUYOTO JIaHIora [8].
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Puc. 2. Po3nogisi iHO3eMHMX KOMIAHIA B YKpaiHi 32 BUAaAMH €KOHOMiYHOI
gisibHOCTI B 2011 p. [7]

Exonomika Ykpainu mpuBaOiIro€e 1HO3eMHHUX 1HBECTOPIB MPUPOIHO-CUPOBUHHOIO
0a3010, BIJIHOCHO JEIIEBOI0 POOOYOI0 CHJIOI0 Ta BHUCOKUM TEXHIYHHM piBHEM
MiTOTOBKYU CHEMIATICTIB. BrimBae Takox, mo YKpaiHa € BEIMKUM PUHKOM 36yTy Ta
BlI[I(pI/ITI/IM TPOCTOPOM  JUIst npuBaTU3allii, 0COOIMBO CTpaTerquHx 00’ektiB. THK
3MaTHI  COPUSATH 1 TMPOBOAUTH MOJIEPHI3ALII0  KalliTAIOEMHUX BUPOOHUIITB,
MBUIIYIOUYH 1X 3araJibHUi TEXHOJOTIYHUN PiBEHb, MOCUIUTU KOHKYPEHTHI MepeBaru



Ha MDKHApOJHHUX TOBApPHHUX PUHKaX. Pa3om 3 TWM, TpaHCHAIIOHATI3AIIS HAI[IOHAILHOT
€KOHOMIKM MO>K€ CIPUYMHUTH IMOCTYNOBY BTPATy AEPKABHOI'O CYBEPEHITETY, IIpaBa
Ha HalllOHaJIbHE 0araTcTBO, MEPETBOPEHHS KpaiHU Ha JHKEPENO JICHIEBUX PECYpCIB Ta
pobouoi cumu. [Ipy 11bOMYy HEraTMBHUX €KOHOMIYHMUX HACIIJIKIB, Ha Hally IyMKY,
MOKE€ BHMSIBUTHCH OlIbIIIe, HDK TEpeBar 1 He TUIBKK JJIs MpUMaro4oi KpaiHu, a i
Kpainu 0a3yBaHHs (Ta0II. 2).

Jlo BuUIIE3a3HAYEHOTO MOKHA JOJaTH, IO 1HO3EMHI 1HBECTOPH HaWyacTile
«3aXOILUTIOIOTH» HAWNEpPCHEKTUBHIIII Ta HAHOUTBII PO3BHHYTI CEKTOPU MPHUIMAIOUUX
KpaiH 1 MOXYTh HaB’Si3yBaTH HAI[lOHAJIbHUM MiIMPUEMCTBAM CBOI KOPIIOPATUBHY
KyJIbTYpYy, HeOe3le4yHi TEXHOJIOTIi, €KOJOriyHO Hebe3meuHl marepiaiu Ttomo. B
OaraTbOX KpaiHax Takl ramy3l, $SK MeETalypris, TpPaHCHOPT, CyIHOOYIyBaHHS,
eHepreThKa Ta TEeJIEKOMYHIKAIll, € 3aKPUTUMH JUIsl 1HO3EMHUX 1HBECTOPIB, TOMY IO
BOHH € OCHOBOIO HAaIllOHAJIbHOI ekoHOMIuHOi Oe3meku. IIpore VYkpaina mo3Bosisie
1HO3EMHMM 1HBECTOpaM YBIWTH B I Tany3i, 110, MOXE MPU3BECTH N0 3POCTAHHSA
3aJIeKHOCTI €KOHOMIKH Kpainu BiJ iHo3eMHuX THK.

Tabauys 2
Herarusni Hacaiaku gisabHocti THK

s kpainu 6a3yeanHs s nputimarouoi kpainu

— HasBHicTs cymepednocTeit Mk
IHTEepHaLIOHAIEHUM TII00ATBHUM
xapakrepom onepauiii THK 1
TEPHUTOPIaATHFHO 0OOMEKEHOIO
KOMITETEHIIIEI0 JCPKaBH.

— IlpencraBHuky npuiiMaroyoi KpaiHu HE JOITyCKAKTHCS 10
yuacrti B mpoBeaenHi H/IJIKP.

— THK MoxyTh MaHIITyJTFOBATH I[[iIHAMH 3 METOIO0 YHHKHEHHS
HOJATKIB.

— THK MoxyTh HaB’sS3yBaTy KOMIIAHIsIM TIPUHAMAIOU0i KpaiHu
HENEePCIeKTUBHI HAIPSIMU B CUCTEMI PO3IIOALTY IIPalli.
— THK MO0yTh pO3TamIoByBaTy €KOJIOTTYHO HeOe3MeUHi

— JleprkaBHe perysIiOBaHHS iHO3EMHHX
1HBECTHLi}: 300pOHa iHBECTYBaHHS B

OKpeMi rairys3i.

Oco011BOCTI yMOB iHBECTYBaHHS
(BHKOpHUCTaHHS HaIliOHATEHUX
HamiBhaOprKaTiB, HABYAHHS KaJIPiB 32
CBOEIO NPOIPaMOI0, PO3LIHPECHHS
EKCIIOpPTY Ta BUBEICHHS BCi€l
MPOJYKIIIT 32 KOPJIOH).

Pusuk xoHickallii iHBECTHIIIH.
Brnacha xopriopatusHa ineomnoriss THK
(HasBHICTD BJIACHMX CIICIICTYXO 1
JTOCTaTHS KUTBKIiCTB 30pOi).

BUPOOHHUIITBA Ta MiANPUEMCTBA 3 3aCTAPINIOI0 TEXHIKOIO Ha
TepUTOpii MpuiitMarodoi KpaiHu.

THK MOXyTh CIPUYMHHATH HECTIHKICTh iHBECTULIIHHOTO
nporecy.

IMocuneHa ekcruyarailisi i BCTAaHOBJICHHS 30BHIITHHOTO
KoHTpOITEO 3 60Ky THK.

THUCK Ha OpraHy BJIaJX 3 METOIO JIOOIFOBaHHS CBOIX IHTEPECIB

[Tix vac kpu3u kamitamu THK xoHneHTpyI0ThCS B KpaiHi
0azyBaHHS, 1100 cTabiTI3yBaTH BHYTPIIIHIO CUTYAITIIO.

BucHakeHHsI IPUPOAHUX PECYPCIB MPUIMAIOUNX KpaiH.
[Mommpenns BBy THK Ha 3MI 3 MeToro ¢popmyBaHHs
«3aTpOTPaMOBAHOI» MICIIEBOI TPOMAICEKOI TYMKH.

Iorcepeno: pospobaeno asmopamu 3a oanumu [9, 10]

Zamikapinenicte THK B Makcumizaiii  nmpuOyTKy,
BUCOKOITPUOYTKOBUX
KOHKYPEHTOCIIPOMOXHICTh TaKMX HHHI

rajmys3sx

E€KOHOMIKH, HETaTUBHO
BOKJIMBUX [UJI1  YKpalHU Tany3iX, SK

a OTXC BHUKIIOYHO Y
BIIJIMBa€ Ha

MalmHOOyIyBaHHs, HadTomepepoOka, MeTamypris, XiMi4HAa IPOMMCIIOBICTH TOIIIO,
OCKUIbKM BOHM € 1HHOBaIIMHO 3anexHuMH. B YkpaiHi mpouecu TpaHcHalioHai3amii
MPOXOJATH HUIIXOM MOTJMHAHHS CTa0UIbHO (DYHKIIOHYIOUMX HianpuemcTs. [Ipu yomy
3aMICTh BIIPOBAPKCHHS HOBUX TEXHOJIOTIH Ta oOJagHaHHS Ha MIIIPUEMCTBI
BIIPOBAKYIOTHCSI HOBI TIPOTpaMy BUPOOHUIITBA 0€3 OHOBJICHHSI BUPOOHUYUX (DOH/IIB.



J1o TOrO X TOPTiBIISE CUPOBHHOIO BIOYBA€THCS 32 TPAHCHEPTHUMH LIHAMH 1 YaCTIIIe
3a BCE 3 BJIaCHUMU (UTISIMH.

JIJis KOHTpOJIIO I[hOTO TpolEeCy B YKpaiHi MOXYTh OyTH 3alpoBaJKEHI JBa
OCHOBHUX IIISIXU:

1. PerymoBanus aisuitbHOCTI 1HO3eMHuUX THK 3rigHo 3 HalioHaaIbHUMU
iHTepecamu. JIJIs 3axuCTy BITYM3HSHOI €KOHOMIKM TIOBMHHAa OyTH cdopMoOBaHa
BIJINOBIJTHA 3aKOHOJIaBUa 0aza, koTpa O BperysiboByBasia mpoineaypy Buxoay THK na
MICIIeBUI pPUHOK, HaJlaBaja IepeBard MicleBuM 1HBecTopaM. Lli mpaBmia maroTh
Bu3Hauatd (opmu mpucytHocti THK Ha BiTUM3HSHOMY pHHKY, 3a0€3MEUUTH
nepelaBaHHs /10 YKPATHCHKUX MIAMPUEMCTB Ta aJanTallil0 HOBITHIX TEXHOJIOTIM Ta
pesynsTaTiB HIJIKP. 3akonomaBua 6a3za mae OyTH crOpsMoBaHa Ha 3a0e3MEeYCHHS
3alHATOCTI ~ MICIEBUX  TPYJOBHUX  PECypCiB,  BIPOBA/HKCHHS  MOHITOPHHTY
IHBECTHIIIMHUX IIPOCKTIB Ha BIAMOBIIHICTH EKOJIOTIYHMM Ta CaHITApPHUM HOPMaM.
BaximBuM oOMexeHHSAM MO)ke OyTH MeBHE HOPMOBAaHE BUKOPHCTaHHS BHYTPIIIHBOI
CUPOBHUHHOI 0a3H.

[Ilo6 yHHMKHYTHM a00 MIHIMI3ZYBaTH PHU3MKH TpaHCHAIIOHAJI3alli HalllOHAIbHOI
€KOHOMIKHM, YKpaiHi JOIJIBHO TOCTYIOBO NEPEOPIEHTOBYBATUCH HAa BHUPOOHHUIITBO
rOTOBUX BHUPOOIB 3 BIJHOCHO BHCOKOIO JIOJAAHOKO BapTICTIO, CKOPOYYBATU EKCIIOPT
TOBapiB CHUPOBUHHOTO xapaktepy. B Crparerii HamioHanpHOi Oe3meku, ska
pO3po0IILETHCS B YKpaiHi, BApTO Mepe0AYUTH BiJIMOBIAHI MOJIOKEHHS CTOCOBHO YMOB
nistbHOCTI THK Ha BHYTPIIIHBOMY PUHKY.

2. 3 iHmoro OoKy sl YKpaiHM BaXKJIMBO CIPHUSATH CTBOpeHHIO BiacHux THK.
Hamionaneuuii kamitan, 1o ¢GOpMYyeETbCsl 3a JOMOMOTOK KPYMHHX (hiHAHCOBO-
MPOMHUCIIOBHUX Tpyn, Moxe KoHkypyBatu 3 THK. Vkpainoto Oynu 3poOneHi mepiii
KPOKH 10 TpaHCHaIioHami3amii (moOyaoBaHi BEPTUKAJIBHO IHTETPOBaHI BUPOOHWYI
JIQHIIOTY BETMKUMHU (DIHAHCOBO-IIPOMUCIOBUMHU IPyIIaMU; BIJOMI BUITAJIKU TPUI0aHHS
YKpPaiHCbKMMHU KOMIIAHISIMU aKTHBIB 3a KOPJIOHOM; 32 JIOTIOMOI'OI0 MIKYPSIIOBUX YTOA
ctBoprototees mepiri aepkaBHi THK) [1]. 3 ormsimy wa ne, mo nepmmx THK, mio
novanu ¢opmyBatucs B Ykpaidi moxkHa BigHectn OIIIT «CKMy», «DCH» Xomminr,
HBI" «IaTtepmaiiny, BAT «YkpradTtay, NEMIROFF Xonguar, 3AT «BO KOHTI»,
«KK «ROSHEN». Takum yuHOM, po3BUTOK yKpaiHcbknx THK uepe3 posmmpeHHs
30BHIIIHIX PHWHKIB, AaKTHBI3allll0 1HHOBAIIMHO-IHBECTUININHOT JISJILHOCTI MOXKe
CIPUATH TTOKPAICHHIO €KOHOMIYHOI CHUTYaIlli Ta IMiJIBUIIEHHI0 €KOHOMIYHOT Oe3IeKH
JIEp>KaBH.

[Iponiec cranoBneHHs ykpaiHncbkux THK moske OyTw 3Ha4YHO NPUCKOPEHHH Ta
PO3IIMPEHUN MpHU 3aTy4eHHI 1HO3eMHUX MapTHepiB. Po3BuTok BiTum3HsHuX THK 3a
y4acTIO 1HO3EMHOTO KalliTajly MOXKe CcTaTh (aKTOpOM peIHTerpallii CerMeHTIB
MOCTPATHCHKOTO €KOHOMIYHOTO MPOCTOPY Ta Ma€ MEPCIEeKTUBU BUXOJY HAa PHUHKH
TpeTix kpain. Tomy ctBopeHHs BiTun3HaHuX THK Oyne Baromum cTUMyIOM SIK JUIS
PO3LIUPEHHSI BUPOOHMYMX TMOTY)KHOCTEH, TaK 1 s TOKpauleHHd (PiHaHCOBO-
CeKOHOMIYHUX pe3yJbTarTiB, 110, B CBOIO uEpry, copuatuMe auBepcuikarmii Tta
HApOIIYBAaHHIO TEMITIB BUPOOHMIITBA, MO3BOJUTH YKpaiHi MOITIMOIIOBATH y4acTh B
r1100aMbHUX €KOHOMIYHHX MpolIecax.

BucnoBku. Ilporecu TpaHcHalioHami3alii €KOHOMIKM YKpaiHU € Cy4acHUM
3aKOHOMIPHMM SIBUILIEM 1 MOXYTh OYyTH I1CTOTHOIO PYIIIHHOI CHJIOK aKTHUBI3allii



1HHOBALIIHHO-1HBECTULIIMNHOT JISUTbHOCTI. YKpaiHa Mae 3HauHUN NPUPOA0-PECYPCHUM
nmoTeHIlan, mo 1 € o0’ektoMm 3arikaBiaeHocti Oarathox THK. Jlns ykpaincbkoi
€KOHOMIKH Ba)KJIMBO HE JOMYCTUTU HAAMIPHE CIIO’KMBAaHHS LIOTO PECYPCY.

[TobynoBa B3a€MOBIAHOCHH YKpaiHW, sk mpuitmarouoi kpainu, 3 THK mae
IPYHTYBaTUCh Ha TakuX yMoBax: MisuibHICTh THK HEoOXiqHO aHa3yBaTH 3 TMO3UIIII 5K
NO3UTHUBHUX, TaK 1 HETaTUBHUX HACTIJAKIB; PO3POOISIIOUM PEryJisATUBHI TOKYMEHTH
moao misutbHOCTI THK, HEoOXiqHO BUXOAWTH HAacamIiepea 3 IMO3WIlli HalliOHATBHHUX
1HTEepeCiB KpaiHU 1 HAllIOHAJILHOI €KOHOMIUHOI O€3MeKH; CIiJl BUBAXKEHO MIAXOIUTH 10
HanpsMiB 1HBecTuliiiHOI akTuBHOCTI THK B mpuiiMarouiil kpaiHi, 3a0X0UylOuu
NPUTUIMB 1HO3EMHMX 1HBECTHIIIM B Tajy3l MPIOPUTETHOIO PO3BUTKY, 1 OOMEXYIOUU — B
CTpATETivyHO BaXKJIMBI JIJI1 EKOHOMIYHO1 Oe31eKu KpaiHnu cepw.

[TocuneHHst eKOHOMIYHOI O€3MEeKH Ma€e MaTH Ha METI OL[IHKY MOXJIMBHUX 3arpo3 BiJl
nistmeHoCcTi THK. 17181 11bOT0 CJTiji MIATPUMYBATH KOHKYPEHTHE CEPEIOBHUILIE B CEKTOpax
€KOHOMIKHM, CTBOPIOBATHM CHPHUSATIMBI YMOBM JUIsl BITYM3HSHUX BHUPOOHMKIB,
YIOCKOHATIOBATH KOHTPOJIb BHUKOPUCTAHHS TMPHPOJHUX PECYPCIB, BIIHOBICHHS
BUKOPUCTAHHUX 3EMEITb.
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